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13. That the morigagor hereby assigns to the mortgagee the rents, issues and profits of the premises as further
<ecurity for the payment of sard indebredness, and the mortgager grants to the morrgapee the right to enter
upon and to take possession of the premizes for the parpose of collecting the same and to let the premises or
any part thereof, and 10 apply the rents, issues and profits, after paymient of all necessary charges and expenses,
on account of said indebtedness. This assignment and grant shall continue in effect unul this morigage 13 paul
The mortgages hereby waives the right 10 enter upon and to take possession of ail premices for the purpose of
collecting said rents, issues and profits, and the morrgagor shall he entitled to collect and receive said rents,
issues and profits until default under any of the covenamts, conditions or agreements cendined in this mort-
gage, and agrees to use such rents, issues and profits in payment of principal and interest becoming due on
this morigage and in payment of 1axes, assesvinents, sewer rents, water rates and catrying charges becoming
dite against said premises, but such right of the mortgagor may he revoked by the mortgagee upon any default,

: :
on five days’ written notice. The mortgagor will not, without the written consent of the morigagee, receive or “.r
collect vent from any tenant of said premises or any part thereol for a period of more than one month in ad- o
vance, and in the event of any default under this morigage will pay monthly in advance to the mortgagee, or ‘ No
10 any receiver appointed to collect said rents, issues and profits, the fair and reasonable rental value for the . T
use and occupation of said premises or of such part thereol as may be in the possession of the mortgagor, and + \Ot

upon default in any such payment will vicate and surrender the possession of said premises to the mortgagee
or to such receiver, and in deiault thereof may be evicted by sunumary proceedings.
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14. That the whole of said principal sum and the interest shall become due at the oplion of the mortgagee: " &#ﬂﬂ
(a) after failure to exhibit to the mortgagee, within ten days after demand, receipts showing payment of all
1axes, water fates, sewer rents and assessments; or (b) after the actual or threatened alteration, demolition or "
removal of any building on the premises without the wrilten consent of the mortgagee; or (¢) after the
assignment of the rents of the premises or any part thereof without the writlen consent of the mortgagee; or
(d) if the buildings on said premises are not maintained in reasonably good repair ; or (e) after faiture to com-
ply with any requirement or osder or notice of violation of law or ordinance issued by any governmental depart-
ment claiming jurisdiclion over the premises within three months from the iseiance thereof; or (f) Wth
application of the mortgagee two or more fire insurance companies lawlully doing business in the State of

refuse to issue policies insuring the buildings on the premises; or (g) in the event of the removal, dem-
olition or destruction in whole or in part of any of the fixtures. chattels or articdes of personal property
covered hereby, unless the same are promptly replaced by similar fixtures. chattels and articles of personal
property at least equal in quality and condition to those replaced, free trom chattel mont ot other en-
cumbrances thereon and free from any reservation of title thereto: or (h) after thiny S:ys' notice to the
mortgagor. in the event of the passage of any law deducting from the value of land for the purposes of taxation
any lien thereon, or changing in any way the taxation of mortgages or debts secured thereby for state or Jocal

purposes: or (i) if the mortgagor fails to keep, observe and perform any of the other covenants, conditions or
agreements contained in this mostgage.

1S. That the mortgagor will, i vomptiamce-with-Seerionm 13-of v LRA-LIW, receive the advances secured
hereby and will hold the right to receive such advances as a trust fund to be applied hrst for the purpose of
paying the cost of the improvement and will apply the same first to the payment of the cost of the improve-
ment before using any part of the total of the same for any other purpose.

16. That the execution of this mortgage has been duly authorized by the board of directors of the mostgagor.

Paragraphs 17 through 42 on rider annexed hereto and made a part hereof.
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This morigage may not de changed or terininated orally. The covenants contained in this mortgage shall .
ran with the lamd and bird the morigagor, the heirsypersonal representatives, successors and assigns of the ) )
mortgagor and all subsequent owners. encumbrancersjtemants and subtenants of the premises, aod shall enure

to the benefit of the motigagee, the personal nptemlius. successors and assigns of the mocigagee and all ]
subsequent holders of this mosigage. The word ™ gagor™ shall be construed as if & read “morgagors”

and the word “mortgagee™ shall be construed as if it read “mortgagees™ whenever the sense of this mortgage .
S0 requires.

IN WITNESS WHEREOF, this morigage has been duly executed by the mastgagor.
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BY:

BY: — "# f(b““/
STEPHEN HD i, VICE PRESIDENT
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